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THE KLINIQUE MEDICAL CLINIC PLC. (KLINIQ)
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EARNINGS FORECAST

AAN1le99m 2Q67 71 87 all. tALLAMADLIAY

Year to Dec 2564 2565 2566 2567F 2568F
Net Profit (Mb) 129 205 287 365 456
EPS (Bt.) 0.59 093 131 166 207
Growth (%) -10.7 59.0 405 | 26.6 24.8
P/E (x) 70.6 44.4 316 250 200
DPS (Bt.) 0.50 0.70 130 133 145
Yield (%) 1.2 17 31 32 35
BV (Bt.) 0.73 748 774 865 9.27
P/BV (x) 57.9 55 54 48 45

Source: Financial Statement and Globlex securities

PERTINENT INFORMATION
SET Index 1,329.37

Market Cap. Bt 9,130 m

Total Shares 220m common share Par Bt 0.50

vila KLINIQ SPA @thnisuwnsianzgnAnsnetig 60% na
40%

marlsgnaenn 2067 7 87 aw. +15%QoQ, +23%YoY LAuln
AMNAAAULRUNAN ULazd 1 U Aiilaananluad 3 @1an
Aslszananisninlsgvsil 67 7 365 au. wiula 27%YoY ¥
STAUGIGR LN

ALY ‘B8 S1ANMENEANT] 67 LYINAL 46.50 U (PEG

Ratio 91 1 t91")

Major Shareholders as of April 11, 2024
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SET ESG Ratings: -

Anti-Corruption score: -

CG Report: -
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Financial Highlight Assets, Liabilities & Equity

Balance Sheet (Btm) 2564 2565 2567F 2568F

Cash 76 464 108 246 196 3,500
Receivables 1 3 12 7 15| 3000
Other Current Assets 125 1,210 1,356 1,532 1,526 2,500
Current assets 202 1,678 1,477 1,784 1,737, 2,000
Non-current assets 612 913 1,368 1,698 2,220/ 1,500
Total assets 814 2,590 2,846 3,482 3957/ 1,000
Current liabilities 499 705 766 1,155 1,342 500
Long-term liabilities 155 239 377 425 576 0
Total liabilities 654 944 1,143 1,580 1,918 2564 2565 2566 2567F 2568F
Paid-up, prem share & others 81 1,514 1514 1,514 1514
Retained earnings 79 132 189 388 525 M Total assets M Total liabilities Equity
Equity 161 1,646 1,703 1,902 2,039
Vearly Performance
Sales 950 1,639 2,285 3,046 3,868
Costofsales 391 716 1,050 1,392 1,857| 3,000
Gross profits 559 923 1,235 1,654 2,011 2,500
Other Revenues 2 7 13 7 13 2,000
Selling & admin exp. 408 674 903 1,209 1,475
Other Expenses 0 0 1 2 3 1,500
EBIT 153 256 345 452 550 1,000
Interest exp. 4 11 15 16 18 500 -
EBT 149 246 350 457 553 0
Taxes 20 41 62 91 97 2564 2565 2566 2567F 2568F
Net profit 129 205 289 365 456
EBITDA 234 398 540 695 867 B Sales B Net profit EBITDA
EPS (Bt) 0.59 0.93 1.31 1.66 2.07
— = = - = — Gross & Net Profit Margin
EBIT(1-t) 133 213 284 362 453
Dep. & Amortization 81 142 195 243 318
Change in net working capital 5 (151) (261) (82) (234) 58.8% ©56.3% 54.0% 5439,
Capital expenditure 73 226 367 403 343 — N 77 520%
Firm free cashflow 137 281 373 283 662 v - T
Financial Ratios 2564 2565 2566 2567F 2568F
Gross profit margin 58.8% 56.3% 54.0% 54.3% 52.0% 13.6%  125% 126% 12.0% 11.7%
Net profit margin 13.6% 12.5% 12.6% 12.0% 11.7% —a —i |
Current ratio (x) 0.4 2.4 1.9 15 1.3
Times interest earned (X) 355 24.0 22.9 28.4 31.4 2564 2565 2566  2567F  2568F
Debt to Equity (x) 4.1 0.6 0.7 08 0.9 === Gross profit margin === Net profit margin
ROA 16% 12% 11% 12% 12%
ROE 95% 23% 17% 20% 23%
Sales growth -5% 73% 39% 33% 27% ROA & ROE
Expense growth -5% 65% 34% 34% 22%
EBIT growth -9% 67% 35% 31% 22%| 90%
Net Profit -11% 59% 40% 27% 25%| 0% ]
EBITDA -14% 19% 119% 219% 319%|  goo -
EPS -11% 59% 40% 27% 25% 50% -
40% |
Sales 540 591 645 688 718 382 : )
Costofsales 244 273 303 341 345 10% 1 169 S e oo 12%
Selling & admin exp. 214 230 262 257 268 0% T T T T 1
Interest exp. -4 -4 5 -5 -6 2564 2565 2566 2567F 2568F
Taxes 16 18 11 15 19 i ROA i ROE
Net profit 71 71 78 75 87
Source: Financial Statement and Globlex Securities estimated
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