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Market Cap.

Bt 2,816m

Total Shares

800m common share Par Bt 0.25

Major Shareholders as of Aug 10, 2024

NENWEAINTEY

72.24%

% Free Float

27.7%

Source: SET
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Salakbun Wongakaradeth

02 687 7287

Salakbun@aqgloblex.co.th

Anti-Corruption score : N/A
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Financial Highlight Yearly Performance

Balance Sheet (Btm) 64A 65A 66A 67E GBS Mb
Cash 141 65 108 134 147|3,500
Receivables 20 19 32 36 39 3000
Inventories 295 364 396 433 477(77
other current assets 0 0 0 0 0/2,500
Currentassets 455 448 536 603 663 2,000
Non-current assets 734 802 870 902 973
Total assets 1,189 1,250 1,407 1,504  1,637|1,500
Current liabilities 203 185 239 257 284{1,000
Long-term liabilities 77 74 89 72 72
Total liabilities 280 259 328 328 355 500
Paid-up, prem share & others 498 498 498 498 498 0
Retained earnings 412 493 581 678 784 64A 65A 66A 67E 68E
Equity 910 991 1,079 1,176 1,281 HSales M Netprofit = EBITDA
Sales 2,623 2,433 2,613 2,873 3,163 ST .
Costofsales 2,173 2,016 2,173 2,378 2,622 Mb. Assets, Liabilities & Equity
Gross profits 450 417 440 494 541(2,000
Other Revenues 16 15 19 15 15
Selling & admin exp. 227 246 264 287 315 1,500
Other Expenses 0 0 0 0
EBIT 239 186 195 221 241
Interest exp. 2 2 2 3 4 1,000 i
EBT 237 184 193 219 238
Taxes 44 35 37 42 46| 500 -
Pre-excep. Net profits 192 149 156 177 192
Exceptionals 0 0 0 0 0 0
Net profit 192 149 156 177 192 64A 65A 66A 67E  68E
EBITDA 286 237 248 279 303 B Total assets M Total liabilities Equity
EPS (Bt) 0.24 0.19 0.19 0.22 0.24

a 0 proje 0 B 64 A 65A 66A 6 68 . .
EBIT(L-1) 283 222 232 264 287 Gross & Net Profit Margin
Dep. & Amortization 4 51 53 57 62209 17.1% 17.2% 168% 172% 17.1%
Change in net working capital 11 83 (6) 20 0 * * —— ——t
Capital expenditure (74) (74) (53) (75) (60)|15%
Frm free cashflow 268 282 226 266 289
Financial Ratios. __64A__65A oA 67 oo R IKI R VRN T R U AT
Gross profit margin 17.1% 17.2% 16.8% 17.2% 17.1% 59% ——H |
Net profit margin 7.3% 6.1% 6.0% 6.1% 6.1%
Currentratio (X) 2.2 24 2.2 2.3 23| 0%
Times interest earned (X) 133.2 104.5 113.1 1115 86.7 64A 65A  66A 67E 68E
Net Debt to Equity (X) 0.0 0.0 0.0 0.0 0.0
ROA 16% 12% 11% 12% 12% = Gross profit margin =% Net profit margin
ROE 21% 15% 14% 15% 15%
Sales growth 19% 7% 7% 10% 10% ROA & ROE
Expense growth 18% -6% 8% 9% 10%
EBIT growth 45% 22% 5% 14% 9%| 25% 7 21%
Net Profit 44% -22% 4% 14% 9% 20% -
EBITDA 37% -17% 4% 13% 9% 15% 149 15% 15%
EPS 44% -22% 4% 14% 9%| 15% - N
Quarterly performance (Btm) 2066 3066 4066 1067 2067 SN 16% S
Sales 643.8 650.6 697.3 699.8 709.8 12% 119 12% 12%
Costof sales 534.6 544.7 578.1 577.1 587.7 5%
Selling & admin exp. 68.3 66.7 65.6 69.9 73.0 0% i i i i X
Interest exp. 0.5 0.5 0.6 0.7 0.7 64A 65A 66A 67E 68E
Taxes 9.2 8.0 11.4 10.8 10.2

——ROA —#— ROE

Net profit 37.8 33.7 47.7 44.9 42.2

Source: Financial Statement and Globlex Securities estimated
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