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SET ESG Ratings: -

Anti-Corruption score: -

CG Report: -
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Financial Highlight Assets, Liabilities & Equity

Balance Sheet (Btm) 2564 2565 2567F
Cash 76 464 108 123 242 3,500
Receivables 1 3 12 4 5 3,000
Other Current Assets 125 1,210 1,356 920 755/ 2,500
Current assets 202 1,678 1,477 1,048 1,002| 2,000
Non-current assets 612 913 1,368 2,000 2,262| 1,500 |
Total assets 814 2,590 2,846 3,048 3,264 1,000 B
Current liabilities 499 705 766 950 1,074 500 |
Long-term liabilities 155 239 377 479 536 0
Total liabilities 654 944 1,143 1,429 1,610 2564 2565 2566 2567F 2568F
Paid-up, prem share & others 81 1,514 1,514 1,514 1,514
Retained earnings 79 132 189 104 141 M Total assets M Total liabilities Equity
Equity 161 1,646 1,703 1,618 1,655
Yearly Performance

Sales 950 1,639 2,285 2,939 3,439
Costof sales 391 716 1,050 1,444 1,668, 3,000
Gross profits 559 923 1,235 1,495 1,771 2,500
Other Revenues 2 7 13 7 9 2,000
Selling & admin exp. 408 674 903 1,132 1,320
Other Expenses 0 0 1 2 3 1,500
EBIT 153 256 345 370 459, 1,000
Interest exp. 4 11 15 24 21 500 -
EBT 149 246 350 363 442 0
Taxes 20 41 62 62 80 2564 2565 2566 2567F 2568F
Net profit 129 205 289 301 363
EBITDA 234 398 540 655 777 B Sales B Net profit EBITDA
EPS (BY) 0.59 0.93 131 1.37 1.65

T = - - - — Gross & Net Profit Margin
EBIT(1-t) 133 213 284 307 376
Dep. & Amortization 81 142 195 285 317
Change in net working capital 5 (151) (261) (613) (170) 58.8% °63% 5400
Capital expenditure 73 226 367 647 516 S . 59-9%J1.5%
Firm free cashflow 137 281 373 559 348 v M
Gross profitmargin 58.8% 56.3% 54.0% 50.9% 51.5% 13.6%  125% 126% 102% 10.5%
Net profit margin 13.6% 12.5% 12.6% 10.2% 10.5%
Currentratio (X) 04 24 1.9 11 0.9
Times interest earned (X) 355 24.0 229 15.6 21.7 2564 2565 2566  2567F  2568F
Debt to Equity () 4.1 0.6 0.7 0.9 1.0 === Gross profit margin === Net profit margin
ROA 16% 12% 11% 10% 11%
ROE 95% 23% 17% 18% 22%

ends (% 64 6 66 6 68
Sales growth -5% 73% 39% 29% 17% ROA & ROE
Expense growth -5% 65% 34% 25% 17% 9%
EBIT growth -9% 67% 35% 7% 24%| 90%
Net Profit -11% 59% 40% 4% 21% 382 :
EBITDA -14% 19% 119% 219% 319% 60% -
EPS -11% 59% 40% 4% 21% 50% -
Quarterly performance (Btm) 3Q66 4Q66 1Q67 2Q67 3Q67 gg:f ] o
Sales 591 645 688 702 750 20%‘: 1 s ’
Costof sales 273 303 341 347 364 10% - 16%\f "~ 11%
Selling & admin exp. 230 262 257 267 204 0% Sl 11w 10% :
Interest exp. 4 5 5 6 6 2564 2565 2566 2567F 2568F
Taxes 18 11 15 14 16 b ROA == ROE
Net profit 71 78 75 74 74

Source: Financial Statement and Globlex Securities estimated
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