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Banking Performance 4Q24A #Globlex

Recommendation Closed Fair Value* upside 4Q24F %YoY %QoQ 2024F* %YoY
BAY BUY 24.40 27.00 11% 10,880 41%  42%| 30,976 -6%
BBL BUY 154.50 178.00 15% 10,225 15% -18%| 44,222 6%
KBANK  Hold 159.00 172.10 &% 9,602 2% -20%| 47,623 12%
KKP Hold 52.75 53.00 0% 1,115 66% -15%| 4,631 -15%
KTB BUY 21.80 24.00 10% 7,047 15% -37%| 42,537 16%
SCB Hold 119.00 122.00 3% 9,838 -11% -10%| 41,731 -4%
TISCO Hold 99.25 100.50 1% 1,721 -3% 0% 6,858 -6%
TTB BUY 1.85 2.07 12% 4,795 -1%  -8%| 20,900 13%
Total 55,222 7%  -9%| 242,533 3%
Source : *Bloomberg, Financial Statement closed price as of 8/1/2025

Bloomberg Consensus mﬂﬁuﬁmﬂ’ﬁ 8 #151891uA115990 4Q24E $7U 5.5 WIS +79%YoY -9%Q0Q
YULNAIANISAINLSNIU 2024 593 2.42 LAUAIUUIN +3%YoY su1A1sRinilsiiule Yoy lewn KTB +16%,
TTB +13%, KBANK +12% way BBL +6%YoY

Ay dheddeadbiumdniungusuinisidu "Neutral' denviu Top pick lewn BBL TTB way KTB &
93 upside MNTIAWAITEN  Lazuuzil "Nesesulkuluna” TISCO
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