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Financial Highlight Business Highlight
Balance Sheet (Btm) 64A 65A
Cash 37 50 42 214 100
Receivables 129 110 102 116 122 Yearly Performance
Inventory 574 667 711 546 573 MB
Other current assets 893 832 817 917 1,117 %'288
Currentassets 1,632 1,659 1,672 1,792 1,912 1'500
Non-current assets 466 501 461 478 448 % ‘2‘88
Total assets 2,098 2,161 2,133 2,271 2,360 1,000
Current liabilities 501 401 352 275 286 800 I
Long-term liabilities 265 247 170 297 269 400
Total liabilities 766 648 522 572 555 200
Paid-up, prem share & others 267 267 267 267 267
Retained earnings 1,066 1,247 1,344 1,433 1,538
Equity 1,332 1,513 1,611 1,699 1,805 M Sales Net profit EBITDA
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P&L (Btm)

Sales 1,531 1,786 1,559 1,403 1,474 . epeas .
Costofsales -810 -897 -802 -734 -766 MABSSEtS, Liabilities & Equity
Gross profits 721 889 757 669 707| 2,500

Other Revenues 9 9 6 27 9 2,000

Selling & admin exp. -441 -498 -505 -509 -491

EBIT 289 400 257 187 226| 1,500

Interest exp. -4 -5 -5 -5 -5 1,000

EBT 285 396 253 182 221

Taxes -60 -81 -49 -36 44| 500

Net profit 225 314 203 146 177 0

EBITDA 385 497 364 276 309

Fully Diluted EPS (Bt)

Cashflow projection (Btm) M Total assets Total liabilities Equity

EBIT(1-1)
Dep. & Amortization 96 97 107 89 84 Gross & Net Profit Margin
Change in net working capital -50 -194 -126 -259 -109 %
Capital expenditure 11 11 2 -34 -6 0.6 47%  50%  49% 48% 48%
Firm free cashflow 0.5 e o———
Gross profit margin 47% 50% 49% 48% 48%| 0.3 15%  18%
Net profit margin 15% 18% 13% 10% 12%| 0.2 13%  10% 12%
Current ratio (x) 3 4 5 7 7 0.1
Times interest earned (X) 80 103 65 48 60 0.0
Debt to Equity (x) 0.6 0.4 0.3 0.3 0.3 64A 65A 66A 67F 68F
ROA 11% 15% 10% 6% 7% === Gross profit margin
17% 21% 13% 9% 10% . .

Net profit margin
Sales growth 17% -13% -10% 5% . ROA & ROE
Expense growth 13% 2% 1% -4% %
EBIT growth 38% -36% 27% 219%|25% 21%
Net Profit growth 40% -35% -28% 21% (0% 4 17%
EBITDA Margin 29% -27% -24% 12%

15% - 13%

EPS growth 40% -35% -28% 21% 10%
Quarterly performance (Btm) 3Q66 40Q66 1Q67 2Q67 <{olsVd 10% 119 15% 9% °
Sales 378 390 341 356 329 ° To% 7%
Costof sales -194 -200 -173 -188 -179 6%
Selling & admin exp. 184 190 168 169 150 | 0% T T T T 1
Interest exp. -1 -1 -1 -1 -1 64A 65A 66A 67F 68F
Taxes -13 -11 -10 -10 -6
Net profit 51 54 41 39 24 ROA ROE
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