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25 NuAN 2568
MUKDAHAN INTERNATIONAL HOSPITAL PLC. (HANN)

Globlex
Securities Co., Ltd.
Financial Highlight (Mb)  Yearly Performance
Balance Sheet (Btm) 700
Cash 74 21 38 15 63 85| 600
Receivables 65 39 31 48 54 63| 500
Inventories 24 21 22 19 22 25 400
other current assets 0 0 0 0 0 0 300
Currentassets 163 81 91 82 140 174 200
Non-current assets 266 295 255 251 306 300
Total assets 429 375 345 333 446 473| 100
Current liabilities 98 75 73 73 80 76 0
Long-term liabilities 137 129 96 71 73 67| -100 ©64A BSA B6A 67A 68E  69E
Total liabilities 235 204 168 144 153 143
Paid-up, prem share & others 202 182 182 183 262 262 mSales  ® Net Profit EBITDA
Retélned earnings -8 -10 -5 7 31 68 (Mb) Assets, Liabilities &
Equity 194 171 177 189 293 330 500 Equity
P&L (Btm) 64A 65A 66A 67A 68E 69E
Sales 512 488 527 493 544 635 400
Costof sales 334 366 370 342 375 431
Gross profits 178 122 157 150 169 203| 300
Other Revenues 5 9 5 4 4 5
Selling & admin exp. 78 100 114 123 128 142 200
Other Expenses 0 0 1 0 0 0 100
EBIT 106 31 46 31 45 66
Interest exp. 7 5 7 4 3 2 0
EBT 99 25 39 27 42 65 64A 65A 66A 67A 68E 69E
Taxes 20 6 12 6 6 9| M Total assets M Total liabilities Equity
Profit after tax 79 20 28 21 36 55
Minority interest 83 22 0 0 0 0 Gross & Net Profit Margin
Net Profit -3 -3 28 21 36 55
EBITDA 149 72 o1 71 90 121] 0% | 35% o 329%
35% 30% 30% 31% 2<%
EPS (Bt) -0.02 -0.01 0.07 0.05 0.07 0.10
30% 25%
#Basic Shares (M.Units) 200 205 400 400 520 560 25%
Cashflow projection (Btm) 64A 65A 66A 67A 68E BOEBIA
EBIT(1-1) 85 24 33 24 36 53| 15% 9%
Dep. & Amortization 44 41 44 40 45 54| 10% 5% 49 7%
Change in networking capital 18 5 -14 -6 6| 5% | 19 :V_./
Capital expenditure 29 -49 -23 -37 -98 52| 0% m
Firm free cashflow 100 33 59 13 -24 50| -5% ' 64A  65A 66A 67A 68E  69E
Financial Ratios 64A 65A 66A 67A 68E 69E
Gross profit margin 35% 25% 30% 30% 31% 32% | emgmGross profit margin === Net profit margin
Net profit margin -1% -1% 5% 4% 7% 9%
Currentratio (x) 17 11 12 11 17 2.3 ROA & ROE
Times interest earned (X) 16 6 7 8 17 40 |20% - 16% 18%
Debt to Equity (X) 1.2 1.2 1.0 0.8 0.5 04| 15%
ROA -1% -1% 8% 6% 9% 12% 15%
ROE -2% -1% 16% 12% 15% 18%|10% - 12%
Trends (%) 64A 65A 66A 67A 68E 69E
Sales growth -5% 8% -7% 10% 17% % 1
Expense growth 9% 6% -6% 8% 14%| g0 | 1%
EBIT growth -71% 52% -34% 46% 48% - e
Net Profit nla nla -24% 69% 55%| 5% © 0\ oA e6A 674 68F  6OF
EBITDA -52% 27% -22% 27% 34%
EPS n/a nfa  -24% 30% 44% =»=ROA  —&—ROE
Source: Financial Statement and Globlex Securities estimated
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