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AESTHETIC CONNECT PLC. (TRP)
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ESG Rating : -
CG Rating : —A—A—A'—A'—A'

Year to Dec 65A 66A 67A
Net Profit (Mb) 270 193 139
Core EPS (Bt.) 0.77 0.55 0.40
EPS Growth (%) 139.8 -28.7 -27.6
P/E (x) 8.6 121 16.7
DPS (Bt) 0.17 0.86 0.30
Yield (%) 2.6 13.0 4.5
BVPS (Bt.) 1.63 4.82 4.92
P/BV (x) 41 1.4 1.4

Source: Financial Statement and Globlex securities calculated
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Market Cap.
Total Shares
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Cash 354 1,255 1,008 1,061 627
Receivables 4 6 14 2 2 Yearly Performance
Inventory 4 3 4 3 3
Other current assets 0 1 0 0 0 1,000
Current assets 362 1,266 1,026 1,066 631 800
Non-current assets 441 529 846 624 1,086
Total assets 803 1795 1872 1690 1717 °0°
Current liabilities 125 97 132 60 58| 400
Long-term liabilities 109 12 19 3 3
Total liabilities 233 109 151 63 61| 200
Paid-up, prem share & others 289 1,508 1,508 1,508 1,508 0
Retained earnings 281 178 213 239 268 65A 66A 67A 68F 69F
Tresury Stock 0 0 0 120 120
Equity 570 1,686 1,721 1,627 1,656 ® Sales Net profit EBITDA
Sales 854 708 534 438 459 T .
Costof sales -381 -319 -252 -210 -214 ASSEtS, Liabilities & EQUIty
Gross profit 473 388 281 228 246 B Total assets Total liabilities Equity
Other Revenues 0 5 21 11 10
Selling & admin exp. -131 -148 -133 -107 -112 2,000
EBIT 342 245 170 131 144
Interest exp. -3 -2 -0 -0 01,500
EBT 340 244 169 131 144
Taxes -69 -51 -30 -26 -29 11,000
Net profit 270 193 139 105 115
EBITDA 346 249 174 140 168 500
Fully Diluted EPS (Bt) 0.77 0.55 0.40 0.31 0.34 0
65A 66A 67A 68F 69F
EBIT(1-t) 273 194 140 105 115 . .
Dep. & Amortization 3 4 5 9 25 Gross & Net Profit Margin
354% 54.9%

Change in net working capital 0 26 1 -18 1 06 52.7% 520%  53.5%
Capital expenditure -1 -4 -315 -186 -464| g5
Firm free cashflow 275 220 -170 -90 -323 04 31.7%

n 27.0% 26.1% 340% 25.0%
Gross profit margin 55.4% 54.9% 52.7% 52.0% 53.5%| 03
Net profit margin 31.7% 27.0% 26.1% 24.0% 25.0%| 0.2
Current ratio (x) 29 13.1 7.8 17.8 109 | 01
Times interest earned (x) 97.9 102.7 351.9 N/A N/A| o0
Debt to Equity (x) 04 0.1 0.1 0.0 0.0 65A  66A 67A 68F 69F
ROA 34% 15% 8% 6% 7% —e—Gross profit margin
ROE 95% 17% 8% 6% 7% Net profit margin
Sales growth -17% -25% -18% 5%
Expense growth 13% -10% -19% 5% ROA & ROE
EBIT growth -28% -31% -23% 9% [100% -
Net Profit growth -29% -28% -25% 10%
EBITDA Margin -28% -30% -20% 20% | 80% -
EPS growth -29% -28% -22% 10% 60% -
Sales 147 121 132 133 107| 40% 7
Costof sales 68 59 62 63 51 209 | 34%
Selling & admin exp. 31 35 33 33 30 Lo
Interest exp. -0 -0 -0 -0 0| 0% T T 8% T 6% 7R
Taxes 11 7 3 8 7 65A 66A 67A 68F 69F
Net profit 43 26 38 33 21 ROA ROE
Source: Financial Statement and Globlex Securities estimated
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