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Banking Performance 3Q25F #Globlex
Recommendation Closed Fair Value* upside 3Q25F* %YoY %QoQ  2025F* %YoY
BAY BUY 23.50 26.00 11% ) -2% -10%| 30,034 y

BBL Hold 150.50 161.50 , 13% -9%| 44,192

KBANK Hold 167.50 175.00 4% ; -7% -10%| 48,125

KKP Hold 61.25 56.50 -8% , -4% -11% 4,981

KTB BUY 25.00 27.50 10% 0 27% 27%| 44,946

SCB Hold 129.50 134.50 4% P % -16%| 45,825

TISCO Hold 102.50 100.00 -2% ) -3% 1% 6,493 -6%
TTB Hold 1.85 199 8% ; -7% -2%| 20,290 -4%
Total . 248,461 -2%
Source : *Bloomberg, Financial Statement closed price as of 8/10/2025

° Bloomberg Consensus ﬂ’]@%ﬂﬁ‘uqﬂ’]i?ﬂ’”i’]8@’]‘14ﬂ’]131‘14ﬂ’3ﬂ 3Q25F amaqm YoY ey QoQ %QL‘U‘HN@QWﬂﬁWEJIﬂ
@’e]ﬂL‘UEJﬁﬂ/lﬁaﬂa\‘m’]ﬂV]ﬂV]’N’e]miﬂﬁaﬂL‘UEJ“ZJ’]@Q Liee KTB Vlﬂ’]ﬂf\]”llﬂ']liﬂ'm 30Q25F +27%YoY +27%QoQ

* FusuIANTHAUTEAIANS & Uateifieua.a. 68 99 12.7 AMUAI1UUM anad 2.4%YTD  91AA1NLTN9A
UaneAuenmunn lngsuimsilidudawdula YTD loun CREDIT +6.6%YTD, LHFG +4.9%YTD wag TISCO +1%YTD

o fheddelmihninnsamuluiungusuimsiiu “Neutral” Tnedeniiu Top Pick Lan BBL KTB SCB way TISCO
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