COMPANY UPDATE

mai / SERVICE ('
Globlex
THE KLINIQUE MEDICAL CLINIC PLC. (KLINIQ) sl
-4 =
“@a’ SIALUNITEN 31.60 LW | 1A11lA 25.25 LN 31 AAIAN 2568
ESG Rating : - d o
ANANITAINI 15999/ 3Q68 517 89 ALl
CG Rating : -
Year to Dec 2565 2566 2567 2568F 2569F +20%YOY, -1%QoQ
Net Profit (Mb 205 289 322 387 428 8 0 oo
et Profit (Mb) " panalseam 3Q68 NNU 89 ALl +20%YoY, -1%QoQ AR
Core EPS (Bt.) 0.93 1.31 1.46 1.76 1.95
EPS Growth (%) 59 41 12 20 11 SSSG +8.1%YoY
P/E (x) 7 19 g 14 (& " papAnisainalstl 68 windu 387 au. +20%YoY A1nnnsg
DPS (BY) 070 130 140 158  1.65 R - " . .
— o o 55 63 66 ulATattanTadI AN wasn1siladIanlud 10 wiie
BVPS (Bt.) 75 77 7.8 8.0 8.3 " aaALuzdn ‘e’ s1ALUNIEEN 31.60 LN
P/BV (x) 34 33 32 32 3.0 Investment Highlight
Source: Financial Statement and Globlex securities calculated o a s
ANANNbSENBIIM 3Q68 LWINNU 89 AL. +20%Y0Y, -1%QoQ AR
PERTINENT INFORMATION g
SET Index 1,314.65 SSSG +8.1%YoY . .
Market Cap. Bt 5,555 m 997 3Q68 131ANAN1TIY AN BAZLFN1IAN UL 872 AL
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Financial Highlight Assets, Liabilities & Equity
Balance Sheet (Btm) 2565 2566 2567 2568F 2569F
Cash 464 108 248 320 269 3,500
Receivables 3 12 7 7 g| 3000
Other Current Assets 1,210 1,356 889 815 771| 2,500
Currentassets 1,678 1,477 1,144 1,143 1,048/ 2,000
Non-current assets 913 1,368 1974 2,128 2,408/ 1,500 -
Total assets 2,590 2,846 3,118 3,271 3,456 1,000 B
Current liabilities 705 766 865 938 977 500 |
Long-term liabilities 239 377 536 574 648 0
Total liabilities 944 1,143 1,401 1512 1,625 2565 2566 2567 2568F 2569F
Paid-up, prem share & others 1514 1,514 1514 1,514 1514
Retained earnings 132 189 203 245 316 M Total assets M Total liabilities Equity
Equity 1,646 1,703 1,717 1,759 1,830
P&L (Btm) 2565 2566 2567 2568F 2569F
Yearly Performance

Sales 1,639 2,285 2,983 3,401 3,911
Costof sales 716 1,050 1,440 1,598 1,826/ 3,000
Gross profits 923 1,235 1,543 1,802 2,085 2,500
Other Revenues 7 13 10 11 13 2,000
Selling & admin exp. 674 903 1,154 1,324 1,549
Other Expenses 0 1 2 3 4 1,500
EBIT 256 345 399 490 548| 1,000
Interest exp. 11 15 24 24 29 500 B
EBT 246 350 391 478 530 0
Taxes 41 62 69 92 102 2565 2566 2567 2568F 2569F
Net profit 205 289 322 387 428
EBITDA 398 540 681 796 894 B Sales H Net profit EBITDA
EPS (Bt) 0.93 1.31 1.46 1.76 1.95
Cashflow projection (Btm) 2565 2566 2567 2568F 2569F Gross & Net Profit Margin
EBIT(1-t) 213 284 328 396 443
(D::p. &A_momzatlon_ _ 142 195 282 306 346 s63% 54.0% o179 .

ange in net working capital (39) 48 32 (15) 25 — N 55’:04 53.3%
Capital expenditure 226 367 572 558 637 e - v v
Firm free cashflow 168 64 7 159 128
Financial Ratios 2565 2566 2567 2568F 2569F
Gross profit margin 56.3%  54.0%  517%  53.0%  53.3% 125%  126% 1500 113% 1079
Net profit margin 12.5% 12.6% 10.8% 11.3% 10.7%
Current ratio (X) 2.4 1.9 1.3 1.2 11
Times interest earned (X) 24.0 22.9 16.7 20.1 19.0 2565 2566 2567  2568F  2569F
Debt to Equity (x) 06 0.7 08 0.9 09 e==g== Gross profit margin === Net profit margin
ROA 12% 11% 11% 12% 13%
ROE 23% 17% 19% 22% 24%

end % 6 66 6 68 69
Sales growth 73% 39% 31% 14% 15% ROA & ROE
Expense growth 65% 34% 28% 15% 17% 30% -
EBIT growth 67% 35% 15% 23% 12% — 23% 22% 24%
Net Profit 59% 40% 12% 20% 11% ° 19%
EBITDA 70% 36% 26% 17% 12% 20% - W
EPS 59% 40% 12% 20% 11% 15% -
Quarterly performance (Btm) 3Q67 4Q67 1Q68 2Q68 3068 [N W
Sales 750 844 814 851 872 12% 10 119 12%  13%
Costof sales 364 388 401 419 427 5%
Selling & admin exp. 294 335 306 316 331 0% T T T T 1
Interest exp. -6 -6 -6 -7 -6 2565 2566 2567 2568F 2569F
Taxes 16 24 22 24 22 i ROA b ROE
Net profit 74 99 85 89 89
Source: Financial Statement and Globlex Securities estimated
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