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Cash 7,148 6,521 8,176 3,656 3,611
Receivables 559 686 827 807 779 Yearly Performance
Other current assets 11,423 12,087 17,540 20,151 19,256 18,000
Current assets 19130 19,295 26,543 24614 23647 | 16000
Non-current assets 67,172 70,930 74,998 77,753 80,721 | 14,000
Total assets 86,302 90,225 101541 102,367 104,368 12,000
Current liabilities 16,398 15,096 17,669 16,044 15,708 | 10,000
Long-term liabilities 34,292 37,807 45,361 45,546 45,687 8,000
Total liabilities 50,690 52,903 63,030 61,589 61,395, 6,000
Paid-up, prem share & others 16,934 16,934 16,934 16,934 16,934 | 4,000
Retained earnings 12,263 14,189 15800 18,067  20,262| 2,000
Other components of shareholders' equity 2,853 2,364 2,097 2,097 2,097 0
Minorities interest 3562 3835 3679 3679 3,679 65A  66A  67A  68F  69F
Equity 35,612 37,322 38,511 40,778 42,973 M Sales Net profit EBITDA
Sales 13,729 14,875 11,335 16,016 15464 Assets, Liabilities & Equity
Costofsales -7,592 -7,967 -5,215 -8,068 -7,818
120,000
Gross profit 6,137 6,908 6,120 7,948 7,646
Other Revenues 1,253 644 1,271 837 837 | 100,000
Selling & admin exp. -1,982 -2,105 -1,970 -2,154 -2,067
Share of profit (loss) of associates and joint ventures 585 1,496 1,736 1,500 1,500| 80,000
EBIT 5,993 6,943 7,157 8,132 7,917
Interest exp. -1,126 -1,235 -1,378 -1,368 -1,368 60,000
EBT 4,867 5,708 5,779 6,764 6549 | 40000
Taxes -546 -659 -977 -1,144 -1,108
Monorities interest 276 624 442 531 514 20,000
Net profit 4,046 4,426 4,359 5,089 4,927
EBITDA 6,604 7,652 8,072 8,937 8,788 0 65A 66A 67A 68F 69F
Fully Diluted EPS (Bt) 0.27 0.30 0.29 0.34 0.33
B Total assets Total liabilities Equity
EBIT(1-t) 5448 6284 6180 6988 6809
Dep. & Amortization 611 709 915 805 872 Gross & Net Profit Margin
Change in net working capital 1982 146 -2942 -3165 663 €0% 54.0%
Capital expenditure -4614 -3753 2755 -2968 54472 44.7% 46.4% 49.6% 49.4%
Firm free cashflow 3426 3387 1397 1660 62816 50% 38.5%
40% 29.5% 59 g9 31.8% 31.9%
Gross profit margin 447%  46.4%  540%  49.6%  49.4%| 30%
Net profit margin 29.5% 29.8% 38.5% 31.8% 31.9% | 20%
Current ratio (X) 1.2 13 15 15 15 10%
Times interest earned (x) 4.8 5.1 4.5 51 5.0 0%
Debt to Equity (X) 1.4 1.4 1.6 15 1.4 65A 66A 67A 68F 69F
ROA 5% 5% 13% 5% 5%
ROE 11% 12% 11% 12% 11% === Gross profit margin Net profit margin
Sales growth 8% -24% 41% -3%
Expense growth 6% -6% 9% -4% ROA & ROE
EBIT growth 16% 3% 14% -3% o - 5 13%
Net Profit growth 9% -1% 17% -3% 12; ] 1% e 32 1%
EBITDA Margin 16% 5% 11% -2% 10% .
EPS growth 9% -1% 17% 3% o | 1%
6%
Sales 2,049 3,684 4,704 3,333 1,933 o
Costofsales -1,055 -1,594 -1,938 -1,757 -941 4f | 5% 5% % 5%
Selling & admin exp. -426 -652 -607 -518 -465 zf
Interest exp. -388 -347 -334 -351 -335 0% 65A 66A 67A 68F 69F
Taxes -312 -437 -130 -191 -101
Net profit 459 1,247 2,075 980 634 ROA ROE
Source: Financial Statement and Globlex Securities estimated
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