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Globlex
Securities Co., Ltd.

Assets, Liabilities & Equity
500
Cash 31 22 17 12 15
Receivables 24 26 27 32 39| 400
Inventories 2 1 1 1 2 300
Other Current Assets 25 70 25 244 281 200
Current assets 82 119 70 290 336
Non-current assets 49 90 209 227 23g| 100 I—Ii
Total assets 131 209 279 516 574 0 HEET EET WET ENT EEE
Current liabilities 33 83 74 73 89 2565 2566 2567 2568F 2569F
Long-term liabilities 18 16 62 43 45 M Assets H Liabilities Equity
Total liabilities 51 99 135 116 134
Paid-up, prem share & others 16 94 93 334 334
, _ Yearly Performance
Retained earnings 64 16 51 67 106
Equity 80 110 144 400 439| 350
300
250
Sales 173 224 231 269 323|500
Costof sales 87 117 114 117 139 150
Gross profits 86 107 117 152 184 100
Other Revenues 1 2 0 1 1 50 -
Selling & admin exp. 34 52 63 84 103 0
Other Expenses 13 9 6 3 a 2565 2566 2567 2568F 2569F
EBIT 40 48 48 66 79 m Sales m Net profit = EBITDA
Interest exp. 1 1 3 3 3
E8T 39 47 4 >9 I Gross & Net Profit Margin
Taxes 8 9 9 14 18
Net profit 31 38 35 44 56
EBlTpDA 48 57 58 81 97 a99% 47.6% 506% 05K 57.0%
EPS (Bt) 0.16 0.19 0.18 0.22 0.28
EBIT(1-t) 32 38 38 53 63 17.9%  16.6% 41c30, 165% 17.2%
Dep. & Amortization 7 9 10 15 18
Change in net working capital 9) (28) 17 3 3)
Capital expenditure 4 33 47 18 21 2565 2566 2567 2568F 2569F
Rrm free cashflow A4 42 __ 3 A 64 == Gross profit margin Net profit margin
Gross profit margin 49.9% 47.6% 50.6% 56.5% 57.0%
Netprofltmargln 17.9% 16.6% 15.3% 16.5% 17.2% ROA & ROE
Current ratio (X) 25 1.4 1.0 4.0 3.8
Times interest earned (X) 39.0 515 17.4 22.0 29.1 50% - ar%
Debt to Equity (¥) 06 0.9 0.9 03 03| .| 40%
ROA 29% 22% 15% 11% 10%
ROE 47% 40% 28% 16% 13% 30% -
o | 29% 9
Sales growth 48% 30% 3% 16% 20% o 22%\‘ =
Expense growth 48% 33% 3% 11% 20%| 10% 5%
EBIT growth 46% 19% 0% 39% 19% 0% : : (1% 10%
Net Profit 44% 21% -6% 26% 26% 2565 2566 2567 2568F 2569F
EBITDA 49% 20% 1% 41% 19% —3é=ROA ==ROE
EPS 44% 21% -6% 26% 26%
Source: Financial Statement and Globlex Securities estimated
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