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Banking Preview 1Q26F :
Recommendation “Neutral”

Banking Performance 1Q26F #Globlex
Recommendation Closed FairVvalue* upside 1Q26F* %YoY %QoQ 2026F* %YoY % total
BAY Hold 25.75 27.50 7,693 2% 8%| 31,364 -1% 25%
BBL Hold 166.00 176.00 9,893 -22% 27%| 41,080 -11% 24%
CREDIT BUY 17.10 27.00 1,066 18% -9% 4,423 10% 24%
KBANK Hold 192.00 202.50 11,406 -17% 11%| 45,458 -8% 25%
KKP Hold 80.00 78.00 1,610 52% -9% 6,036 2% 27%
KTB BUY 33.00 36.20 % 11,180 -5% 4%| 44,907 -7% 25%
SCB Hold 145.50 147.00 o/ 10,615 -15% 5%| 44,049 -7% 24%
TISCO Hold 115.00 109.00 1,654 1% 1% 6,745 1% 25%
TTB Hold 2.36 2.22 5,023 -1% -4%| 20,151 -2% 25%
Total | 60,140 -12% 5% 244,214 | -8%
Source : *Bloomberg, collected by Globlex closed price as of 10/4/2026

® Consensus ﬂ’]ﬂﬂ’ﬂ,iﬂ’m 1Q26F MLLU’JI‘L!NMWWJ 12%YoY L‘LA@\‘H]’]ﬂﬂ’li‘da@SﬁUL%@%ua@mﬁLLawiﬁﬁlﬂﬂ@ﬂL‘UEJi‘UE‘I‘I/]ﬁVIaﬂm
mmammamwmamm LLG\L‘WN“U‘U 5%QoQ mﬂmslfumasl,umimLuumumamaqmﬂmimLaiumﬁﬁuwmaﬂaﬂlulmma
gnvinevaal Wil BBL -229Y0Y, +27%QoQ KBANK -179%Y0Y,+11%Q0oQ KTB -5%YoY,+1%QoQ way SCB -15%YoY,
+5%Q0Q @31 KKP LAULalaalau +52%YoY -9%QoQ way CREDIT +18%YoY -9%QoQ

o iy deddeliimdnnisamuluiungusuimsdu “Neutral” %iu Top Pick lan KTB wag BBL
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