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UINUNNITRINUY “Neutral”

Banking Performance 1Q26 #Globlex

Recommendation Closed Fair Value* upside  1Q26F* 1Q26A %diff %YoY %QoQ 2026F* %YoY
BAY Hold 27.50 27.50 0% % 14% 21%| 31,364 -1%
BBL Hold 167.50 176.00 -13% 42%| 41,216 -10%
CIMBT non rated n/a n/a 8% 113% n/a n/a
CREDIT BUY 18.20 27.00 29% -1% 4,423 10%
KBANK Hold 183.50 202.50 6% 43%| 45,391 -8%
KKP Hold 80.75 79.00 84% 10% 6,092 2%
KTB BUY 32.75 36.45 % 6% 15%| 44,828 -7%
LHFG non rated 1.15 n/a 21% 0% n/a n/a
SCB Hold 135.00 147.00 -18% 1%| 43,819 -7%
TISCO Hold 114.50 110.00 - 6 6% 6% 6,873 1%
TTB Hold 2.28 222 - % 1% -1%| 20,174 -2%
Total 0% 20%| 244,181 -8%
Source : *Bloomberg, collected by Globlex closed price as of 21/4/2026

Loan (Btm) BAY BBL CIMBT CREDIT KBANK TTB SCB
Mar-26 1,492,559 2,008,331 232,855 184,805 2,221,865 338,011 2,522,610 282,212 1,128,372 227,652 2,310,397  12,949.669
%YTD -2.1% 2.2% 1.5% 3.9 -1.3% 4% 2.5% 2.8% -2.3% -0.4% 3.5% 0.9%
%MoM 1.2% 2.3% 0.8 1.5 0.0% -0.6% 0.8% 1.4% -0.2% -0.6% 4.1% 1.4%
%YoY -6.5% -3.7% -3.5% 13.8 0.3% -3.8% 4.0% 15.3% -2.7% 1.4% 0.3% -0.5%
Source : Summary statement of Assets and Liabilities #Globlex

" pamsanfuausn 1069 YesvungusuIA1sTm 11 dnninddilsgnssinegd
6.87 MiluGIUIW Fin0 consensus  AIANATES 14% N9 YoY LT 20%Q0Q
aviiounanisaniluauiluiiein 4068 waddldazdounansynuainasasiulu
ny TuannaniivsyiudleUameiieun.w. vinlifudmsdulngfinsandsdisesdaudiu
(Management Overlay) iasessuaniunisainuliutusulueuian suiasidl
wansenduauiudanse Yoy leud KKP +84%YoY, CREDIT  +29%YoY uaz
LHFG ~ +21%YoY  dmsusuinisvuiabugiaiuiinnlsgnsfiniinin BBL+12%
KBANK +299% KTB +11% flifles SCB Aifiinlsavdsnitan 3%

Uaeiiouil.a. 69 nMIUdesdulleanslagsiuiiaszuunseiiestudniion +0.9%YTD
UsUIAssuinsUassdueAulnanUatet laun CREDIT +3.9%, SCB +3.5%,
LHFG +2.8%, KTB +2.5%, BBL +2.2%, CIMBT +1.5% Lag KKP +1.4%

Ay deddelihninnisasmuluiungusuinisidu “Neutral” vy Top Pick lawn
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