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Financial Highlight

Business Highlight

Balance Sheet (Btm) 66A 67A
Cash 143 71 47 42 5
, Yearly Performance
Receivables 134 199 213 256 286
other current assets 6 30 87 56 91/1,000
Current assets 282 299 348 354 382| g00
Non-current assets 78 97 87 87 90 600
Total assets 360 397 435 441 472
Current liabilities 55 79 105 101 114| 400
Long-term liabilities 7 9 10 10 10| 200
Total liabilities 62 89 115 111 124 0
Paid-up, prem share & others 276 276 280 276 277 66A 67A 68A 69F 70F
Retained earnings 22 32 40 54 71 BSales M Netprofit © EBITDA
Equit 298 308 320 330 348
pssets, Liabilities & Equity
Sales 471 658 818 982 1,100 500
Cost of sales 366 542 664 805 902
Gross profits 105 115 154 177 198 400
Other Revenues 1 1 1 1 1 300 |
Selling & admin exp. 75 92 128 147 163
Other Expenses 0 0 0 0 0 200 i
EBIT 31 25 27 30 36/ 100 B
Interest exp. 1 0 1 1 1 0
EBT 30 25 26 29 36 66A 67A  68A  69F  70F
Taxes o o 5 6 7 M Total assets M Total liabilities ™ Equity
Net profit 25 20 21 24 28
EBITDA 35 29 31 36 43 . .
EPS (Bt 0.14 0.09 0.09 0.10 0.12 Gross & Net Profit Margin
Cashflow projection (Btm) 66A 67A 68A 69F 70F 25% 22.4%
EBIT(1-t) 25 20 22 24 29 17.5% 18.9% 18.0% )
Dep. & Amortization 4 4 5 5 7| 20% \/0-\._. 18.0%
Change in net working capital (187) 7 (23) (10) (15)| 15%
Capital expenditure 1) (7 (5) (4) (4) 10%
Firm free cashflow 160 24 2 16 16 3.0%
Financial Ratios 66A 67A 68A 69F 70F R B L
Gross profit margin 22.4% 17.5% 18.9% 18.0% 18.0%| 0% "3
Net profit margin 5.3% 3.0% 2.6% 2.4% 2.6% 66A  67A  68A  69F 70F
Current ratio (X) 5.2 3.8 3.3 3.5 3.4
Times interest earned (X) 26.7 218.3 49.0 54.7 65.8 === Gross profit margin === Net profit margin
Debt to Equity (X) 0.2 0.3 0.4 0.3 0.4
ROA 10% 5% 5% 5% 6%
ROE 13% 7% 7% 7% 8% ROA & ROE
Sales growth 26% 40% 24% 20% 1205 15% 7 13%
Expense growth 25% 43% 25% 20% 12%
EBIT growth 44% -19% 8% 12% 20% 10% -
Net Profit 52% -20% 7% 10% 21%
EBITDA 38%  -15% 7% 13% 20%| 5% -
EPS 13% -37% 7% 10% 21%
Quarterly performance (Btm) 1Q68 2Q68 3Q68 40Q68 1Q69 0% . . . . .
Sales 1835  189.9 2250  217.1  239.0 66A  67A 68A  6OF  7OF
Net profit 5.9 4.1 4.9 4.0 5.3
Gross Profit margin 20.3% 18% 18% 18.3% 18.6% == ROA == ROE
Net Profit margin 3.2% 2% 2% 2% 2.2%

Source: Financial Statement and Globlex Securities estimated
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