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PERTINENT INFORMATION

SET Index
Market Cap. Bt 27,343 m

Total Shares 1,519.08 m common share Par Bt 1.00
Major Shareholders as of Mar 28, 2025
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Balance Sheet (Btm) 66A

Cash 4,242 2,570 3,949 2,543 3,941

Receivables 2570 3902 6075 3004 3249 Yearly Performance

Inventory 250 765 1,298 387 406 40,000

Other current assets 13,575 12,845 13,301 13,684 13,730

Current assets 20,636 20,082 24,622 19,708 21,326 35,000

Non-current assets 26813 31435 31627 31652 31,703 30,000

Total assets 47,449 51516 56249 51,361 53,029/ 25,000

Current liabilities 26,698 30,156 35,325 29,332 30,084| 20,000

Long-term liabilities 2,680 3,518 3,873 3,204 3,062| 15,000

Total liabilities 29,377 33,673 39,198 32,536 33,146/ 10,000

Paid-up, prem share & others 3,622 3,608 3,501 3,608 3,608 5,000

Retained earnings 9,369 6,747 8,662 7,729 8,787 0

Other Components Of Equity 4,710 7,056 4,471 7,056 7,056 5000 66A 67A 68A 69F 70F

Minorities interest 371 432 417 432 432 ’

Equity 18,072 17,843 17,051 18,825 19,883 M Sales ' Net profit = EBITDA

Sales 29,598 30,005 33,166 34,826 36,572 Assets, Liabilities & Equity

Cost of sales -28,299 -30,123 -30,741 -32,161 -33,770

Gross profit 1,299 -118 2,426 2,665 2,801 60,000

Other Revenues 286 434 334 964 964 50,000

Selling & admin exp. -834 -846 -1,129 -1,077 -1,131

EBIT 750 -531 1,631 2,552 2,634| 40,000

Share Of Profit (Loss) -70 -584 -212 -202 -150

Interest exp. -43 -158 -268 -276 -275| 30,000

EBT 637 -1,273 1,151 2,074 2,209

Taxes -102 68 -282 -359 -359| 20,000

Minorities interest 10 -31 -1 20 20

Net profit 526 1,175 870 1695 1830 10000

Normalised profit 526 -375 938 1,333 1,868 0

EBITDA 1,555 225 2,374 3,469 3,557 66A 67A 68A 69F 70F

Fully Diluted EPS (Bt) 0.35 -1.55 1.28 1.14 1.23

EBIT(1-t) 648 -463 1,349 2,193 2,275

Dep. & Amortization 805 755 743 918 923 Gross & Net Profit Margin

Cha.nge in net \'Norkmg capital -4,663 -4,678 -6,381 -5,171 -5,559 10% 7.3% 7.7% 7.7%

Capital expenditure 208 -617 -1,165 937 -60 4.4%

Firm free cashflow -3,001 -5,002 -5,455 -1,123 -2,421

Gross profit margin 4.4% -0.4% 7.3% 7.7% 7.7% 0%

Net profit margin 1.8% -3.9% 2.6% 4.9% 5.0%

Current ratio (x) 0.8 0.7 0.7 0.7 0.7

Times interest earned (x) 15.0 (2.9) 5.0 8.0 NA| -10%

Debt to Equity (x) 16 1.9 23 17 17

ROA 1% -2% 13% 3% 3%

ROE 3% 7% 5% 9% 9% == Gross profit margin =¥ Net profit margin
ends (% 67A 68A 69 0

Sales growth 1% 11% 5% 5%

Expense growth 1% 33% 5% 5% ROA & ROE

EBIT growth -171% -407% 56% 3% 15% -

Net Profit growth -324% -174% 95% 8% 9%

Normalised profit growth 171%  -350% 42% 40%| 10% - 3% 9%

EBITDA Margin -86% 956% 46% 3%

EPS growth 549%  -183% N/A 8w %7 1% /

Yearly performance (Btm) 1Q68 2068 3Q68 4Q68 1Q69 [EAS NP\ % 3% 3%

Sales 6,481 8,737 7,438 10,509 7,234 66A 68A 69F 70F

Cost of sales 8,717 5,997 8,110 6,903 9,730 % 7

Selling & admin exp. 206 373 261 288 296 109 - 2%

Interest exp. -61 -63 -70 -73 -73

Taxes -3 -110 -50 -119 -51

Net profit 342 512 163 931 351 =>¢=ROA ROE

Source: Financial Statement and Globlex Securities estimated
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