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Gross profit margin 17.4%
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Financial Highlight

Balance Sheet (Btm) Yearly Performance
Cash 9 15 15 18 20/1,200 1
Receivables 103 124 122 128 135 804 848 891
other current assets 22 30 28 26 32 800 - 669 729
Current assets 134 168 165 172 187
Non-current assets 1,070 1,102 1,078 1,088 1,099
Total assets 1,203 1,270 1,242 1,260 1,285 400 -
Current liabilities 256 261 253 283 304
Long-term liabilities 431 461 403 361 328 29 46 >9 49 63
Total liabilities 687 722 656 644 633 0 - ' ' ' ' '
Paid-up, prem share & others 399 399 399 399 399 66A  67A  68A  69F  7OF
Retained earnings 117 149 187 217 254 = Sales Net profits
Equit 516 548 586 616 653
Sales 660 720 804 848 891 400% - Gross & Net Profit Margin
Cost of sales 552 584 635 687 713
Gross profits 117 144 169 161 178 30.0% -
Othgr Revenu.es 2 2 1 1 1 21.1% o 20.0%
Selling & admin exp. 64 69 77 80 80 20.0% - 17WL
Other Expenses 0 0 0 0 0
EBIT 56 77 93 83 99 o 0
Interest exp. 20 20 22 21 21| 10.0% - 439, 6:2% 7:3% 5gy 0%
EBT 36 57 72 62 78 0.0% . . . . .
Taxes 7 11 13 12 16 :
Pre-excep. Net profits 29 46 59 49 62 66A 67A 68A 69F 70F
Exceptionals 0 0 0 0 1 === Gross profit margin Net profit margin
Net profits 29 46 59 49 63
EBITDA 148 173 192 183 99
Norm. EPS (Bt 0.042 0.067 0.086 0.072 0.091 12% - ROA & ROE
Cashflow projection (Btm) 10% 10%
EBIT(1-t) 91 99 112 115 121 10% - 80
Dep. & Amortization 93 96 99 100 101 8% - 2
Change in net working capital (6) (30) (4) 22 6 0 9%,
Capital expenditure @ ® (10 @0 (11| 6% -
Firm free cashflow 171 158 197 228 218 | 49, - 60‘/(7/50/\./5 o
20, w0 A% °
Gross profit margin 17.5% 19.8% 21.1% 19.0% 20.0% 20
Net profit margin 43% 62% 73% 58% 7.0% 0% 0 . . . .
Current ratio (x) 0.5 0.6 0.7 0.6 0.6 66A 67A 68A 69F 70F
Times interest earned (x) 2.8 3.8 4.3 3.9 4.7 ——ROA ROE
Debt to Equity (x) 1.3 1.3 11 1.0 1.0
ROA 2% 4% 5% 4% 5%
ROE 6% 9% 10% 8%  10% Quarterly Performance
Sales growth 6% 9% 10% 5% 5% >50.0
Expense growth 7% 7% 9% 7% 4% U7
EBIT growth 3% 38%  21% -11%  20%| 00 | 1986 2040 1995 1946 2067
Net Profit -1% 57% 28% -16% 29%
EBITDA 2%  17%  11%  -5%  -46%| 150.0 -
EPS 1% 57% __28% __-16% __27%| .0 o |
Quarterly performance (Btm) 2068 3068 4068 1Q69 2Q69 )
Sales 198.6 204.0 1995 1946 206.7 50.0 16.0 15.0 122 9.7 76
Cost of sales 155.5 160.7 160.8 155.8 170.6 ' : '
Selling & admin exp. 176 196 199 205 211 0.0 - ' ' ' '
Interest exp. 5.6 5.3 5.2 5.0 5.6 2Q68 3Q68 4Q68 1Q69 2Q69
Taxes 4.0 3.9 15 4.0 1.9 ¥ Sales Net profits
Net profits 16.0 15.0 12.2 9.7 7.6
Source: Financial Statement and Globlex Securities estimated
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