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Figure1: Performance and Forecast

2Q69

Revenues 26,727 28,179 26,923 1% -4% 107,867 111,507 3% 115419 4% 121,190 5%
Hospital Revenues 25,699 27,135 25917 1% -4% 103,675 107,555 4% 111,242 3% 116,804 5%
COGS 17,335 18,159 17,826 3% 2% 68,071 71,261 5% 74,965 5% 76,956 3%
Gross Profit 9,392 10,020 9,097 -3% -9% 39,796 40,246 1% 40,454 1% 44,234 9%
Other Revenues 468 400 636 36% 59% 1,720 1,879 9% 2,026 8% 2,131 5%
Selling & admin exp. 5,323 5,180 5,484 3% 6% 20,828 21,784 5% 21,729 0% 23,431 8%
Profit Sharing 13 24 31 128% 26% 76 78 2% 125 61% 135 8%
Other Profit 0 0 0 n/a n/a 0 0 n/a 0 n/a 0 n/a
EBIT 4,537 5,240 4,249 -6% -19% 20,689 20,341 -2% 20,751 2% 22,934 11%
Interest exp. 96 73 82 -15% 11% 433 357 -18% 325 -9% 289 -11%
EBT 4,440 5,167 4,168 -6% -19% 20,255 19,985 1% 20,426 2% 22,646 11%
Taxes 836 1,005 829 1% -18% 3,792 3,694 -3% 3,966 7% 4,328 9%
Profit After Tax 3,618 4,187 3,370 7% -20% 16,539 16,368 -1% 16,586 1% 18,452 11%
Minority Interest 128 129 121 -5% -6% 562 520 -6% 575 11% 640 11%
Net Profit 3,490 4,058 3,248 7% -20% 15,987 15,848 1% 16,011 1% 17,812 11%
%EBITDA 22.7% 24.7% 22.1% 24.4% 23.9% 23.7% 24.5%
%GPM 35.1% 35.6% 33.8% 36.9% 36.1% 35.0% 36.5%
%SG&A 19.6% 18.1% 19.9% 19.0% 19.2% 18.5% 19.0%
%NPM 13.3% 14.6% 12.2% 15.1% 14.4% 14.1% 15.0%

Source: Company and GloblexCalculated
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Figure2: 1H69 & Jul69 - Inter Patient Revenue Growth by Region (YoY)
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Figure3: 1H69 & Jul69 - Trend of Hospital Revenue Growth by Location and by Payor
Revenue Momentum Accelerates in July 2026 BDMS
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Source: Company, Analyst Meeting 2Q69
Figure4: Middle East Revenue Trend & International Pateint Booking
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Source: Company, Analyst Meeting 2Q69
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Sustainability Development in 2Q26 : Sustainable Care for All 3DMS
Bangkok Dusit Modical Services
Environment Social Governance
Integrating eco-efficient practices into Advancing equitable access to health and Advancing innovation and governance
healthcare operations for a sustainable enhancing well-being for all stakeholders through integrated risk management.
environment
= GHG Reduction & Renewable Energy Transition * LGBTQ#+ Cultural Competency Training = Advancing Medical Research & Patient Safety
In 1H26, scope 1 and 2 GHG emission declined 6.5% YoY be YO SELF unite e Celebrated Pride Month by Published three medical research papers in international
t0 88,159 tCOse. e i upskilling physicians, dentists, journals focusing on telomere length for Precision
Renewable energy accounted for 8.3% of total and staff to deliver equitable, Medicine, diagnostic error analysis in lab processes, and
consumption, driven by the expansion of solar rooftop non-discriminatory care and LDCT lung cancer screening for early detection.

installations across BDMS network to reduce fossil fuel foster an inclusive, safe

reliance and optimize long-term operational costs. workplace culture.

* Community Emergency Preparedness

Delivered 351 hands-on CPR training sessions to 23,510

participants across communities, public/private sectors,

and rescue networks, achieving a 97% satisfaction. = Supply Chain Labor Governance & Human Rights
Engaged 100% of critical suppliers (170 key partners) on
sustainable labor management, international labor
standards, Thai laws, and the BDMS Supplier Code of
Conduct to mitigate human rights risks across the value
chain.
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BANGKOK DUSIT MEDICAL SERVICES PLC. (BDMS)

Globlex
Securities Co., Ltd.

(Mb)  Yearly Performance
140,000
Cash 7,795 7,373 6,342 4,467 4,303 120,000
Receivables 11,558 12,246 11,986 12,406 13,026
Inventories 2,420 2,603 3,422 3,600 3,696 100,000
other current assets 1,773 1,437 1,359 1,375 1,498 80,000
Current assets 23545 23659 23,109 21,848 22,524/ 60,000
Non-current assets 120,247 127,855 134,853 137,291 140,658 40,000
Total assets 143,792 151,514 157,961 159,139 163,182
Current liabilities 18433 22014 23629 24517  23.128| 2000
Long-term liabilities 26,268 25,574 24,324 24,227 24,671 0
Total liabilities 44701 47588 47,952 48745 47,800 66A  67A  68A  G9E  TOE
Paid-up, prem share & others 46,917 47,448 49,836 50,103 50,638 W Sales W Profit After Tax = EBITDA
Retained earnings 52,175 56,479 60,173 60,292 64,745 . A
Equity 99091 103927 110009 110395 115383| (Mb)  Assets, Liabilities &
180,000 Equity
Sales 100,853 107,867 111,507 115,419 121,190|160,000
Costofsales 63,412 68,071 71261 74,965 76,956 |140,000
Gross profit 37,440 39,796 40,246 40,454 44,2341120,000
Other Revenues 1,475 1,720 1,879 2,026 2,131(100,000
Selling & admin exp. 19,806 20,828 21,784 21,729 23,431/ 80,000
Profit Sharing 89 76 78 125 135| 60,000
Other Profit (Loss) 0 0 0 0 0| 40,000
EBIT 19,199 20,765 20,419 20,876 23,069 20,000
Interest exp. 547 433 357 325 289 0
EBT 18,652 20,331 20,063 20551 22,780 66A  67A  68A  69E  T7OE
Taxes 3,772 3,792 3,694 3,966 4,328 M Total assets M Total liabilities Equity
Profit After Tax 14,880 16,539 16,368 16,586 18,452
Minority Interest 523 552 520 575 640 Gross & Net Profit Margin
Net Profit 14358 15987 15,848 16,011 17812 o
EBITDA 25047 26,896 27267 27,947 30,311 350
EPS (Bt) 0.90 1.01 1.00 1.01 1.12] 300, |37.1% 36.9% 36.1% 3509 36:5%
25%
EBIT(1-t) 15,316 16,892 16,659 16,910 18,686 | 509
Dep. & Amortization 5,848 6,132 6,848 7,071 7,242 150
Change in net working capital -557 340 -1,150 -207 -506 | 1990 145% 151% 14.4% 14.15% 15.0%
Capital expenditure -8,307  -11,732  -11,360 -9,234 -9,695| oo
Firm free cashflow 12,301 11,632 10,998 14,540 15,727 o9
66A  67A  68A  69E 70E
Gross profit margin 37.1% 36.9% 36.1% 35.0% 36.5% | ey Gross profit margin Net profit margin
Net profit margin 14.5% 15.1% 14.4% 14.1% 15.0%
Currentratio (x) 13 11 1.0 0.9 1.0 ROA & ROE
Times interest earned (x) 35 48 57 64 80 |18% - 159,  16% 15%  15% 16%
Debt to Equity () 05 05 0.4 0.4 0.4 |16% - A/A\A—A/A
ROA 10% 11% 11% 10% 11% | 14% 1
ROE 15% 16% 15% 15% 16% 1(2):
g% | 10% 1% 11% 100 1%
Sales growth 10% 7% 3% 4% 5%| gy -
Expense growth 10% 6% 4% 4% 4% 4% -
EBIT growth 12% 8% 2% 2% 11%| 2% -
Net Profit 12% 11% -1% 1% 11%| 0% T T T T "
EBITDA 9% 7% 1% 2% 8% 66A  67A  68A  69E  JOE
EPS 14% 11% 1% 1% 11% ROA  =£—ROE

Source: Financial Statement and Globlex Securities estimated

Disgiaimer: sl
7 IR S

i ooy
ine (10D) Tuisesniar

(Corpogate Ggvernance) il

aliey o Al e
Aunthnastleaiuy i
sz o Auidnglusenisdssdiuringu A wen

WI 02672 5999

st et

s niiduiees - wwww,globlex.co.th



http://www.cgthailand.org/

