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Assets, Liabilities & Equity

Cash 509 464 379 436 488500,000
Receivables 976 1,259 1,962 1,863 2,176
Other Current Assets 234 456 344 349 364/150,000
Current assets 1,719 2,180 2,685 2,648 3,028
Non-current assets 171,179 183,783 201512 208,875  212,981]100,000 -
Total assets 172,898 185963 204,197 211,523 216,009
Current liabilities 18,405 43,264 45,723 25,671 25,615| 0000 i
Long-term liabilities 66,835 50,922 62,735 86,058 86,254 0
Total liabilities 85,240 94,185 108,459 111,729 111,868 2566 2567 2568 2569F 2570F
Paid-up, prem share & others 71,337 71,351 71,385 71,385 71,385
Retained earmings 14,438 18,688 22,636 26,691 31,037 W Total assets M Total liabilities Equity
Equity 87,658 91,778 95,739 99,794 104,140
Yearly Performance
Sales 13,984 15,902 17,356 18,631 20,585
Costof sales 6,689 7,241 8,328 8,827 9,698
Gross profits 7,295 8,661 9,029 9,804 10,887
Other Revenues 5,026 5,109 5,709 5,920 5,984/ 14,500
Selling & admin exp. 4,247 4,856 4,921 5,738 6,278
Other Expenses 0 0 1 2 3 9,500
EBIT 3,095 3,921 4,231 4,236 4,728
Interest exp. 1,686 1,875 1,974 1,737 1,755 4500 |
EBT 6,388 7,039 7,842 8,248 8,838
Taxes 1,248 1,260 1,456 1,492 1,596
Net profit 5,038 5,850 6,388 6,758 7044 500
- 2566 2567 2568 2569F 2570F
Core Profit 1,058 1,860 1,944 2,181 2,575
EBITDA 4,820 5,810 6,469 6,676 7,364
EPS (BY) 0.16 0.18 0.20 0.21 0.23 W Sales M Core Profit M EBITDA
Core EPS 0.03 0.06 0.06 0.07 0.08
Gross & Net Profit Margin
EBIT(1-1) 2,476 3,137 3,385 3,389 3,783
Dep. & Amortization 1,725 1,889 2,238 2,440 2,635 54.5%
Change in net working capital (616) (285) 537 (386) (55) 52.2% 52.0%  526%  52.9%
Capital expenditure 3,910 7191 10,160 5,000 7,000 ~— - —
Firm free cashflow - 326 2,450 4,000 443 - 637
36.0% 36.8% 36.8% 36.3% 352%
Gross profit margin 52.2% 54.5% 52.0% 52.6% 52.9%
Net profit margin 36.0% 36.8% 36.8% 36.3% 35.2%
Currentratio (x) 0.1 0.1 0.1 0.1 0.1
Times interest earned (x) 1.8 2.1 21 2.4 2.7 2566 2567 2568  2569F 2570F
Debt to Equity (X) 1.0 1.0 11 11 11 === Gross profit margin Net profit margin
ROA 0.6% 1.0% 1.0% 1.0% 1.2%
ROE 1.2% 2.1% 2.1% 2.2% 2.5%
Sales growth 46% 14% 9% 7% 10% ROA & ROE
Expense growth 29% 11% 10% 10% 10% 4.0% -
EBIT growth 171% 27% 8% 0% 12%| 359
Net Profit 31% 16% 9% 6% 7%| 309 - 2.59%
EBITDA 75% 21% 11% 3% 10%| 559 21% 219% 22%
EPS 31% 16% 9% 6% 7%|  2.0% -
1so | 1:2%
Sales 3,674 4,080 4,968 5,202 3,879 | 1.0% - /1T—__/1“’
Costof sales 1,906 2,055 2,356 2,251 2015 | 05% - 10% 1.0%
' ' ' ' ' 0.6%
Selling & admin exp. 1,113 1,214 1,333 1,605 1,253 0.0% T T T T 1
Interest exp. 498 511 504 428 414 2566 2567 2568 2569F 2570F
Taxes 289 265 414 507 351 et ROA b ROE
Core profit 208 294 694 769 232

Source: Financial Statement and Globlex Research estimated
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